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CoBpeMeHHasA Me)XXAYHApPOAHAA CUTYaUuUs U BO3MOXKHOCTH
dunaHcoBoro corpyaunuyectea Poccuu u Kuran

Ban U3un AHHoTaumsA. B cTaTbe NOAPOOHO aHAAU3UPYETCA COBPEMEH-
Hasi MeXAyHapoAHasi CUTyaLUms U BO3MOXHOCTU GUHAHCOBOTO
COTpyAHMUecTBa Mexay Poccuelt 1 Kutaem B yCAOBMAX HOBOMO
HOPMaAbHOT0 GYHKLMOHUPOBAHUA MUPOBOM 3KOHOMUKK. B
pesyAbTaTe nepeopueHTaummn POCCUNCKON BHELLHEN TOProBAK
AOAS t0aHS B MEXAYHAPOAHbIX TOProBbIX pacueTtax, BHYTPEH-

NHcTutyT Poccmun, BocTouHow
EBponbl 1 LieHTpanbHOM A3nin
KuTanckomn akapemmnu
061LeCTBEHHbIX HayK,

r. MekuH, Kutaiickas HapoaHas HUX U MEXAYHaPOAHbIX TOProBbIX onepaumsax Poccum npopo-
Pecnybavka XaeT pacTu. B aTux ycAoBMAX BOMPOC O TOM, Kak pOCCUICKasn

3KOHOMMKA MOXET MOAYUYUTb YCTOMUMBLIN, Be3onacHbIi 1 AO-
Aata noctynaeHus: CTYMHbIN NPUTOK Kanutaaa AAS MPOABUXEHUA SKOHOMUUYECKUX
05.01.2024 CTPYKTYPHBIX PEGOPM 1 ONTUMU3ALMU PA3MELLEHUS AOATOBOM
Aata NpUHATUSA K NevaTu: BAAIOTbI, @ TAKXE Kak POCCUNCKUE NPEANPUATUS U GUHAHCO-
29.02.2024 Bbl€ MHCTUTYTbI MOTYT MOAYYUTb HOAHEBYHO AMKBUAHOCTb B CBOU
\aTa OHAGMH-pa3MeLLEHNS: PYKM, CTAHOBUTCA BaXHbIM 3AEMEHTOM KUTaiCKO-POCCUINCKOrO
01.04.2024 ¢$UHAHCOBOro COTPYAHWUECTBA B BAMXKaNLLIEM ByayLeM. B Aanb-

HenweMm, KUTanmcKo-poccruickoe GUHAHCOBOE COTPYAHUYECTBO
MOXET NPOAOAXATLCH MO CAEAYHOLLMM HaMpaBAEHUSIM: YCKOPEHUE
CTbIKOBKM KMTaAMUCKOM naaTexHon cuctembl CIPS ¢ Poccuiickoi
SPFS, co3paHune B Poccnn 0dPLIOPHOro pacyeTHoro LeHTpa B
FOaHsIX, COAENCTBUE areHTCTBaM Mo ynpaBAEHUIO KanuTaAoM U
WHBECTULUMOHHbIM BaHKaM ABYX CTPaH B NPOBEAEHUN NPeABa-
PUTEABHBIX UCCAEAOBAHMWI AAS BbIXOAA HA PbIHKK Kanutana Apyr
ApYra, yCKOpeHWe NoCTPOEeHNA PErMOHAAbHON BAAKOTHOM CUCTEMBI
C MOMOLLbK MEXaHWU3MOB MHOFOCTOPOHHENO COTPYAHMUECTBA,
Takmnx kak LLOC n BPUKC.

KnatoueBble cnoBa. CaHkuuu, Poccnsa, KHP, puHaHcoBoe co-
TPYAHUYECTBO, TOPrOBOE COTPYAHUUYECTBO.
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Abstract. The article analyzes in detail the current
international situation and possibilities of financial cooperation
between Russia and China in the new normal functioning of
the world economy. As a result, of the reorientation of Russian
foreign trade, the share of the yuan in international trade
calculations, domestic and international trade operations of
Russia continues to grow. Under these conditions the question of
how the Russian economy can get a steady, safe and affordable
flow of capital to promote economic structural reforms and
optimize the placement of debt currency, as well as how Russian
enterprises and financial institutions can get yuan liquidity into
their own hands, is becoming an important element of Chinese-
Russian financial cooperation in the near future. In the future,
Chinese-Russian financial cooperation may continue in the
following directions: speedup of the connection of the Chinese
payment system CIPS with the Russian SPFS, the creation of
an offshore conversion center in yuan in Russia, assistance to
the capital management agencies and investment banks of
the two countries in conducting preliminary research to enter
each other's capital markets, speedup of the construction of
a regional currency system through multilateral cooperation

mechanisms such as the SCO and BRICS.

Keywords. Sanctions, Russia, China, financial cooperation,
trade cooperation.

I. OCHOBbI KUTaHCKO-POCCHICKOro TOProBo-
3KOHOMMWUYECKOro COTPYAHHUECTBaA

N3 nmetoLLencsa AMtTepaTtypbl ACHO, UTO GUHAH-
COBbI€ CaHKLUKW HAHOCAT yAap MO POCCUICKOM 3KO-
HOMMWKE BHE 3aBMCUMOCTU OT MOAUTUYECKMX LIEAEN
n noaxopoB CLUA v 3anapa [1].

B ycAOBMAX MPEAEAbHO XECTKMX CaHKLMW 3a-
napHbix ctpaH 1 CLUA, HU3KUX LEH Ha CbIPbEBLIE
TOBapbl, BbI3BaHHbIX 3aMEANEHMEM TEMIMOB POCTa
MWUPOBON 9KOHOMUKK, POCCUNCKAS 3KOHOMMUKA He
“cnbiTana MaclUTabHOM peLeccuu, MNpPeACcKasaH-
HOM 3anapoM, M BEPHYAAChb Ha TPAEKTOPUIO pocTa
NMOCAE KOPOTKOrO NeprMopa HE3HAUMTEABHOW KOp-
PEKTUPOBKU. Kak nokasaHo Ha puc. 1, baaropaps
ObICTPOMY BOCCTAHOBAEHWIO PEAAbHOr0 CEKTOpa
9KOHOMMWKK U HU3KOM 6a3e NpeAblAYLLErO Nepuoaa
pocT peanbHoro BBIT Poccuu Bo BTOpoM KBapTane
2023 r. coctaBuA 4,85 % B roAOBOM UCUUCAEHUU,
UTO TaKXe MpeBblIlIaeT NPeAblAyLLME NPOrHo3bl LIb
P® 1 MuHakoHOMpa3BuTus Poccumn Ha 0,1 [2] u
0,3 [3] NpOoUEHTHOro NMyHKTa, COOTBETCTBEHHO, YTO
CBMAETEAbCTBYET O TOM, UTO CMA@ BOCCTAHOBAEHMUS
POCCUINCKON 3KOHOMMUKK MPEBbLICUAA MPOrHO3bI
npaButenbcTBa. CAeAYET OTMETUTD, UTO 3HAUUTEND-

HbI pocT BBI1 Poccun Bo BTOPOM KBapTane OblA
06ycAOBAEH 06LIMM BOCCTAHOBAEHWEM PeanbHOroO
CEKTOPA 3KOHOMMWKM, npuuyem Hauboree 3HaUU-
TEAbHbI POCT NMoKasaAn obpabaTbiBatoLne Npo-
n3BoacTtBa (10,64 %), ctpoutenbctBo (11,69 %) u
CeAbCKOoe X03AM1cTBO (3,98 %)L

OAHaKO CaHKUMKM MO-NpexXHeMy OKa3sblBatoT
BAUSIHUE HA CPEAHECPOYUHYHD U  AOATOCPOYHYHO
AMHAMWKY MPOLIEHTHbIX CTaBOK B Poccuun, mexay-
HaPOAHOIO TOProBO-3KOHOMWYECKOrO COTPYAHM-
YeCcTBa M BAAKOTHbIX PACUYETOB, UTO ByAET ABASITbCS
BaXHbIM MCTOPUUECKUM GOHOM AASI YrAyOAeHUN
dMHAHCOBOro COTpyAHMYecTBa Mexay Poccuen u
Kutaem [4].

Bo-nepBbiX, MOCTOAHHO HW3KWE LEHbI Ha Chbl-
pbeBbIE TOBApPbl U COKpaLLEHWE MOAOXUTEABHOIO
CaAbAO CUETA TEKYLUMX OMepauunin BbIHYAUAWM LieH-
TpaAbHbI 6aHK PO NOBbLICUTb NPOLEHTHbIE CTABKM
B OTBET Ha AOArOCPOYHOE AABAEHME, CBA3AHHOE C
ochabaeHUeEM pyoOAs.

B otaMume oT BoccTaHOBAEHMA 06pabatbiBa-
IOLLLEN MPOMBILUAEHHOCTMY B MNEPBOM MOAOBUHE
2023 r., TpapuUMOHHbIE AASS Poccum TOBapbl,

1 Global Economic Data, Indicators, Charts & Fore-
casts // CEIC Data. URL: https://www.ceicdata.com/.
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Puc. 1. Temnbl pocta peanbHoro BBI1 Poccuu B KBapTarnbHOM UCUMCACHUH (B %)

McTouHunk: PepepanbHas cayxba rocypnapctBeHHOM ctatuctki. CEIC.

NPUHOCALLME BaAOTY, TakKMe Kak HedTb, MPUPOA-
Hbl ra3 WU 3HEepPreTMYeCcKWin Yroab, NMOABEPIAWUCH
BAUSHUIO BOAGTUABHOCTU MUPOBbLIX LIEH HA Cblpbe-
Bble TOBapbl, 4To elle H6oAblLe O0CAaBMAO KX CMO-
COBHOCTb reHepMpPoBaTb BAAKOTY; B TOT XE MEPUOA
CUeT TeKyluMx onepauui Poccun npopoAXan MC-
NbITbiBaTb AGBAEHUE M3-3@ BAMAHUA pOCTa crnpoca
Ha MMMNOPT, BbI3BAHHOIO BOCCTAHOBAEHWEM 3KO-
HOMMKM. [ToCAEe NOHUXKATEABHOM AMHAMMKK pocTa
ueH Ha HedTb Mapku Brent, B anpene-mae AO-
noAHUTEABbHbIE 3aaBAeHUs ONEK+ o cokpalleHnu
AOObIUM CTaBUAM3MPOBAAU LIEHBI HA HEGTb MapPKK
Brent Ha ypoBHe okono 75 ponn. CLUA 3a 6appens.
B pe3yabTate cpeaHsas LieHa 3KCnopTa POCCUIMCKON
HedTM Mapku Urals ctabuamamnpoBanacb B KOHLE
BTOpOro kBaptana 2023 r. Ha ypoBHE 55 AOAA.
CLUA, uto noutn Ha 40 % HUXe cpepHEeN aKcnopT-
HOM LueHbl deBpans 2022 r., paBHoi 90 poaa. CLUA
3a bappenb (puc. 2).

MMOMUMO PE3KOr0 CHUXEHUA 3KCMOPTHBIX LEH
Ha Cblpyt0 HEdTb, NMPOAOAKMAOCH MAAEHUE eBpPO-
NEeNCKKX LIeH Ha NPUPOAHBIV ra3. Bo BTopom KBap-
Tane 2023 r. ¢blOUYEPCHDBIE LIEHbI HA NPUPOAHbIN
ra3 Ha roanaHackon 6upxe TTF CHM3MAMCH Ha
33 % no cpaBHEHUIO C NEPBbIM KBapTaAOM M Ha
30 % Huxe cpepHen ueHbl 2021 r. LleHa 3Hep-
reTMyeckoro yras B EBporne Bo BTOpoM KBaprane
2023 r. cHM3UAaChb Ha 16 % No cpaBHEHUIO C Nep-
BbIM KBapTarOM. [TOMUMO YNOMSAHYTOro aKcnopTa
YIAEBOAOPOAHOIO TOMAMBA, BO BTOPOM KBapTane
2023 T. 3KCNOPTHbIE LEHbI Ha POCCUICKYD MPO-
AYKUMIO LIBETHOM METAAAYPriMn, BKAKOUAS CTaAb U
LBETHbIE METaAAbl, CHU3UAUCL Ha 7 % No cpaBHe-
HUIO C NEPBbIM KBapTaAOM, 3KCMOPTHasA LEeHa Ha
XEAE3HYI0 pyAy CHM3MAAch Ha 11 % no cpaBHe-
HUWIO C NEPBbLIM KBapTaAOM, a 3KCMopTHas LeHa Ha
nuweHuuy ynaana Ha 5,7 % no cpaBHEHUIO C nNep-
BbIM KBapTaAoM (puc. 3.).

B Ypanbckas ueHa CIF
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Puc. 2. CpaBHeHue ueH Ha HedTb Brent u poccuiickyio HedTb Urals (aonn./6app.)
McTouHuk: LieHTpanbHbii 6aHk Poccuiickont ®epepaumnn. URL: https://www.cbr.ru/ (aata obpalueHus: 15.10.2023)
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Puc. 3. UHAeKC MMPOBLIX LeH Ha OCHOBHbIE 3KCNOPTHbIE ToBapbl Poccuu (AHBapb 2019 = 100)
McTouHuk: LleHTpanbHbi 6aHK Poccuickon ®eapepaumnn. URL: https://www.cbr.ru/ (aata obpatuenus: 15.10.2023).

Moa BAMAHUEM CHUXEHMA MUPOBBLIX LIEH Ha
CblpbeBble TOBapbl 061K 06beM IKCNOPTa TOBa-
poB U ycAyr Poccun B nepBoM noayroamm 2023 r.
coctaBuA 225,017 MApPA AOAA. CLLUA wn cHu3mAcA
Nno CPaBHEHMUIO C MPeAbIAYLLMM roaom Ha 32,07 %
(puc. 4).

OpHako 6aaropaps crabuansauum  pyoas
M BOCCTAHOBAEHWIO 3KOHOMMUKHK, a TakKXe po-
CTy cCnpoca Ha WMMMNOopT, B NEPBOM MOAYrOAUU
2023 r. MMnopT TOBApoOB U YCAyr n3a Poccuu
yBeAUYUACA A0 186.767 mAapA AOAA. CLUA, uTo
Ha 17,65 % 6oAblle, YeM B NMPEAbIAYLLLEM FOAY,
npuMyemM 3a 3ToT Xe nepuop MacwTtab nmnopTa
AOCTUI HOBOTO PEKOPAHOIO YPOBHSA 3a MOCAEA-
HWe roAbl (puc. 5).

Mo paHHbIM LB P®, B nepBoM MOAYroAMM
2023 r. NOAOXUTEABHOE CaAbAO TOProBOro 6anaH-
ca Poccumn cHusnaocb A0 54,343 mApa AOAA. CLUA,

180

160

YTO Ha 69,77 % MeHbLLE, YEM B MPEABIAYLLEM FOAY;
oblLLee NOANOXUTEABHOE CaAbAO TOProBOro HanaH-
Ca TakXe HaxOAWUTCA B MOCAEAHME FOAbl Ha Boaee
HU3KOM YPOBHE (pUC. B); NPOGULNT cUeTa TEKYLLUX
onepauui cHu3uAca Ao 20,235 mapa AoAA. CLLA,
yto Ha 86,29 % MeHblle, YeM B MNPeAblAYLLEM
roay. CoranacHo nporHosy LleHTpanbHoro 6aHka
P®, B 2023 r. npodMUMT cUeTa TEKYLLMX ONepaLmi
Poccun pe3ko cokpatutcs A0 26 MAPA AOAA. CLLIA
C PEKOPAHO BbICOKOIO YPOBHA B 236 MAPA AOAA.
CWA B 2022 r. 1 bypeT ocTaBaTbCsl Ha YpPOBHE
30 mApA AOAA. CLLIA B TeyeHWE HECKOABKKX MOCAE-
AYIOLLIMX AET?,

Peskoe coKkpallleHWe MOAOXKMTEABHOTO CaAbAO
cueTa TEKYLLMX OnepaLunit Takke oKa3ano yCToMUU-

2 Noknap o AeHexHo-KpeautHow Moautuke // BaHk Poc-
cun. 2023. Ne3. URL: https://www.cbr.ru/about_br/publ/
ddkp/longread_3_43/.
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Puc. 4. lNokBapTanbHbIH 3KCNOPT TOBaApPOB U YCAYr u3 Poccun, 2017-2023 rr. (MAPA AOAA.)

WcTouHuk: LieHTpanbHbli 6aHk Poccuiickoit ®eaepaumun. URL: https://www.cbr.ru/ (aata obpaiuenus: 15.10.2023).
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Puc. 5. KBapTanbHbIi MMNOPT TOBapPOB U YCAYT B Poccuio, 2017-2023 rr. (MApA AOAA. CLLIA)
McTounuk: LieHTpanbHbIM 6aHk Poccuiickon ®eapepaumn. URL: https://www.cbr.ru/ (aata obpaiteHus: 15.10.2023).
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Puc. 6. MonoXxutenbHoOe cCanbAO TOProeoro 6ananca Poccuu no ToBapam U yCAyram,
2017-2023 rr. (MApA Aonn. CLLUA)
McTouHuk: LieHTpanbHbIl 6aHk Poccuiickoin ®eapepaumn. URL: https://www.cbr.ru/ (aata obpatueHus: 15.10.2023).

BOE BAUSIHWE Ha Kypc pybAs, KOTOPbIA B TeueHue
2023 r. AeMOHCTPUPOBAA OAHOCTOPOHHIOO LLIOKO-
BYIO TEHAEHUMIO K CHUXXEHMIO (pUC. 7).

B ycAoBMAX NPOAOAXAKOLLETOCA CHUXEHUA 06-
MeHHoro Kypca LleHTpanbHbi 6aHK PO B TeueHne
roAa PE3KO NMOBbICUA NMPOLEHTHbIE CTABKU 24 UIOAA
(100 6.n.), 15 aBrycta (350 6.n.) u 18 ceHTAbPSA
(100 6.n.) cooTBETCTBEHHO (pUC. 8). Tekywlan ba-
30Bas npoueHTHaa ctaBka baHka Poccuun 3Hauu-
TEeAbHO MpPeBbICMAA YPOBEHb MHOAALMK, BaHK Poc-
CUWM C MOMOLLBI NOBbILIEHNSA MPOLEHTHBIX CTABOK
CAEPXUBAET CHUXEHME Kypca PybAs M CKOPOCTb
OTTOKa KanuTana, TEHAEHUMSA K KOTOPOMY CTaHo-
BUTCA Bce Bbonee oueBUAHON. OAHAKO COXpaHeHue
BbICOKMX MNPOLEHTHbIX CTaBOK OYAET OKa3blBaTb
YCTOMYMBOE HEraTMBHOE BAUSHME Ha pPa3BUTUE
0TEYECTBEHHON 3KOHOMMWKMK U CTPYKTYPHbIE Npeob-
pa3oBaHus (puc. 8).

Il. CyLuecTBeHHble KOPPEKTUPOBKH
HanpaBA€HUH MEXXAYHAPOAHOro
3KOHOMMHYECKOro ¥ TOprosoro
COTPYAHMUYECTBA M PAacueToB B BaAloTe

XOoT Mo cocTosaHM Ha 2022 r. Kutam yxe
13 AeT NoAPSAA SBAAETCS KPYMHEWLIMM TOProBbIM
naptHepom Poccuu, MMeHHO pbiHOK EC siBAsieTcA
Ba>KHEWLLMM UCTOYHUKOM NONOXUTEABHOIO CaAbAO
cueTa Tekylmx onepaumn Poccun. AaHHble noka-
3bIBatoT (TabA. 1), uto EC pooAroe Bpemsi coxpaHsaeT
NO3ULMIO KPYMHENLLEro 3KCNOPTHOroO pbiHka Poc-
cuu B nepmoa ¢ 2017 no 2021 rr.

B 2021 r. akcnopt TtoBapoB B EC cocrtaBut
58,92 % ot 06Lero ob6bema POCCUIICKOro aKCMop-
Ta, 3HAUNTEABHO MPEBLICUB AOAD KnTas (19,23 %),
Typuuu (7,4 %), Benapycu (6,48 %) 1 APYrUX CTPaH,
a ToproBas ¢ EC obecneunt 86,04 % NOAOXUTEAb-
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Puc. 7. Kypc poccuiickoro pybasa k ponrapy CLUA ¢ 2020 r. (MeToa NPANMO KOTUPOBKH)
MctouHuk: depepanbHan cayxba rocypaapcTBeHHoM cratuctuku. CEIC.
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Puc. 8. Poccuiickue 6a3oBble NPOUEHTHbIE CTABKH, AOXOAHOCTb OTAGAbHbIX KasHaueMCKuX
06A3aTenbCTB U HHAGKC NOTPpebuTenbcKUuX ueH ¢ 2020 roaa (%)

McTouHuk: LieHTpanbHbIl 6aHk Poccuiickoin ®eapepaumnn. URL: https://www.cbr.ru/ (aata obpatueHus: 15.10.2023).

Tabavua 1

OCHOBHbIE HanpaBA€HMA poccuﬁcl(oro IKCNOopPTa U BKAAA B MONOXKUTEAbHOE CaAbAO 'ronapuoﬁ TOProBAM

CTpaHl Aons B 06LeM 06beme akcnopTa (B %) AOASi B CaAbAO cUeTa TEKYLLMX onepaumin Poccun™ (B%)
2017 | 2018 | 2019 | 2020 | 2021 2017 2018 2019 2020 2021
EC 44,73| 57,44| 53,00| 38,36| 58,92 55,97 89,02 77,33 42,22 86,04
Kutam 10,90| 15,69| 15,90 13,76| 19,23 -7,01 2,94 2,05 -4,43 -3,08
Typums 5.10 5,98 5,90 4.46 7,40 11,40 13,16 12,37 8,31 15,30
Benapycb 5,16 6,11 5,75 4,48 6,48 512 7,41 5,95 2,59 5,76
KazaxcTaH 3,45 3,62 3,93 3,94 5,18 5,69 5,86 6,52 6,91 8,73

Mctounuk: [ITC — Trade Impact for Good. URL: https://intracen.org (aaTta obpaluenua: 15.10.2023].

MpumeuaHue: * «<KoadGULMEHT NOAOKUTEABHOIO CAaAbAO CUETA TEKYLLMX OrnepaLnii» NPeACTaBASAET COO0IM PasHOCTb MEXAY SKC-
nopTom POCCHM B CTPaHy-LIEAb U €8 UMIMOPTOM, ABAEHHYIO Ha 06LLEee NMOAOXMUTEABHOE CaAbAO CUETA TeKYLLMX onepauuii Poccuu 3a
roa. MoAOXWUTEAbHOE 3HAUYEeHWE YKa3blBaeT Ha MOAOXUTEABHOE CaAbAO CUHETa TEKYLUMX ONepaLmit AGHHOM CTpaHbl, @ OTPULATEAb

HOe — Ha OTPULATEAbHOE CaAbAO CUETa TEKYLLMX OnepaLmil.
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HOrO CaAbAO CYUETa TEKyLUMX onepaumii CTpaHbl.
MHbIMKU croBamu, pbiHOK EC aBAasieTcs Hanbonee
NPUBbLIAbHBIM HanpaBAEHUEM AAA  POCCUMCKOro
BHELLHETOProBOro Cekrtopa, a o 3Hauumoctn EC
AAS ydacTusa Poccrn B MeXAYHApOAHOM TOProBAe
MOXHO CyAMTb MO ToMy, uTto 86,04 % NOAOXUTEND-
HOro canbAO TOproeoro 6anaHca Poccus 3apaboTa-
Aa 3a cueT 58,92 % cBoero akcnopra.

310 06bACHAETCA TeM, uTo EC siBAsieTcs Kpyn-
HENLIMM 3KCMOPTHLIM PbIHKOM AASl OCHOBHbIX
POCCUIMCKMX TOBAPOB, MPUHOCALLMX BAaAKOTHbIE AO-
X0Abl. COrnacHO NPUBEAEHHbIM AAHHbIM (TAbA. 2),
B 2017-2021 rr. nATbIO OCHOBHbIMMW 3KCMOPTHbI-
MW ToBapamu Poccumn ABAAIOTCA Cbipas HeoTb,
HEPTENPOAYKTbI, YrOAb, 30AOTO, YyryH W CTaAb.
EC aBAfeTcA KpynHEMWUM LEAEBbIM PbIHKOM
AN 3KCTOPTa BbILLIENEPEUYNCAEHHbBIX POCCUMCKMX
BaAtOTOO6pasyolMx TOBapoOB, CPEAM KOTOPbIX
HedTb (56,18 %), HedpTenpoaykTbl (54,10 %), 30-
AOTO (90,49 %) 1 apyrve 3aHMmatoT 6oaee NoAo-
BWHbI PbIHKa.

Ha ¢oHe caHkumin EC BKAKOUMA OCHOBHbIE
BWAbI POCCUICKOM 3KCMOPTHOM NPOAYKUMW B EB-
porny B CMMCOK MMMOPTHbIX OrpaHWYeHui. 3aKoH
EC 833/2014 npepaycmatpuBaeT, uto rocypap-
cTBa-uneHbl EC He TOAbKO 3anpeliatroT npsmon
WAW KOCBEHHbIM MMMNOPT U3 Poccun cbiport HedTH
(ct. 3m), HedTenpoaykToB (CT. 3n), yrasa (cT. 3j),
30n0Ta (CT. 30), Xenes3a 1 ctanm (CT. 3g) U APYrmx
TOBaApoOB, HO M 3anpeLLatoT COOTBETCTBYHOLLMM
OopraHusaumsaM  TrOCyAapCTB-YAEHOB  OKa3blBaTb
¢drHaHCcOBbIE, BPOKEPCKME, CTPaxoBble U Apyrue

YCAYIM, CBA3AHHbIE C SKCMOPTOM BbllLIEYKa3aHHbIX
ToBapoB u3 Poccumd.

3TO BbIZBANO CYLLECTBEHHYIO NEPEOPUEHTALMIO
POCCUMICKOro aKcnopTa: LEHTP TAXECTU TOProBAM
CTPEMUTEABHO CMellaeTca M3 EBponbl B Kutal 1
MHAMIO.

MNMocAe Hauyana POCCUMCKO-YKPAMHCKOIO KOH-
dankTa LleHTpanbHbIM BaHk M TamoxHa Poccuun
nepectanM nybAnkoBaTb A@HHbIE O POCCUICKOM
3KCMOPTE, HO MYTEM aHaAM3a AAHHbIX TOProBbIX
napTHepoB Poccrn MOXHO 06HapyXUTb, UTO MOCAE
BBEAEHWSI CaHKUMK aKkcnopT B Fepmanuto, Ppan-
umto, Utanmio, HuaepaaHabl U Apyrve cTpaHbl (3a
UCKAOUEeHUEM Typumun) pe3ko ynaa. O6wmuin obb-
eM poccuinckoro akcnopta B CLUA, Tepmanuto,
®paHumto, Utaauto, Monblly M HuaepaaHAbl PE3KO
cokpatuaca ¢ 18,354 mapa pona. CLLUA B mapTte
2022 r. po 1,23 mapa AoAA. CLUA B ntone 2023 r.,
T.e. Ha 93,29 % no cpaBHEHMWIO C NPEAbIAYLLMM TO-
AOM (puc. 9).

B yCAOBMSIX PE3KOr0 COKpaLLEHMA 3KCropTa B
EBpony n CLUA Poccusa 6bICTPO CKOPPEKTMpPOBana
HanpaBAEHWE TOProBAM, UTOObI KOMMEHCUPOBaTb
noTepu Ha eBPOMNENCKOM U aMEPUKAHCKOM PbIHKaX
33 CYET YBEAMUEHUS 3KCMOopTa 3HEProHOCUTEAEHN,
NPOAOBOALCTBUS U APYIMX OCHOBHbIX TOBApOB B Ku-
Tan u B UHAMI0. Kak BUAHO U3 puc. 10, macLutabbl
pPOCCUICKOro akcrnopTa B Kutah u MHAMIO nocae

3 Concerning restrictive measures in view of Russia's ac-
tions destabilising the situation in Ukraine : Council Regula-
tion (EU). Ne 833/2014 of 31 July 2014 // Official Journal of
the European Union. L 229/1.

Tabaunua 2

ToBapHaf CTPYKTypa POCCHICKOro 3KCNopTa No OCHOBHbLIM KaTeropuam ToBapos 2017-2021 rr.

Karteropmsa toBapoB
(KOA M HaMMEHOBaHKeE)

DO AQHHOM KaTeropumu
B 06LLemM o6beme akcnopTa (B %)

Aons akcnopTta B EC
B 06Lem obbeme aKcrnopTa
AAHHOW KaTteropum ToBapos (B %)

2017 | 2018 | 2019

2020 | 2021 | 2017 | 2018 | 2019 | 2020 | 2021

2709 — Hedtb chipas u 3 HedTH.
HedTb, noAyueHHas U3 BUTYMUHO3-
HbIX MMHEPAAOB

26,13| 36,14 | 34,01

20,32 31,08|59,38| 74,47 | 66,51| 37,57 | 56,18

2710 — Macna, NOAYYEHHbIE M3
HedTU U BUTYMUHO3HbIX MUHEPAAOB
(Hanpumep, 6eH31H, AU3EAbHOE TO-
NAMBO, NapaduH 1 T.A.)

16,31| 21,87 | 18,73

12,70| 19,59 57,28 | 57,56 | 58,77 | 53,44 | 54.10

2701- YroAb; yroAbHble BPUKETHI,
OpPUKETbI U aHANOTMUHbIE TBEPAbIE
BWAbI TONAMBA, MOAYYAEMbIE U3 YTAA

30,79 40,77

3,47| 4,92|31,90|32,87|31,42|21,62| 21,91

7108 — HepedopmupoBaHHbIe Mo-
AydabpukaTbl BCEX BUAOB 0,66| 0,20
WA 30A0TO B BMAE MOpPOLLKa

519| 4,86|45,85| 62,17|92,90| 91,43 | 90,49

7207 — MonydabpukaTthl U3 Xenesa

o 1,69| 2,23
M HEAETVPOBAHHOW CTaAu

1,36| 2,57|24,54|22,89|22.46| 16,95 29,98

MctouHuk: [ITC — Trade Impact for Good.URL: https://intracen.org (aata obpauieHus: 15.10.2023)].
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¢ 2020 r. no uoHb 2023 r. (MAPA AOAA.)

MCTOYHMK: COCTAaBAEHO aBTOPOM MO TaMOXEHHbIM A@HHbIM MO Kaxaow ctpaHe, CEIC.
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Puc. 10. UameHeHne CTOMMOCTH POCCUMCKOro akcnoprta B Kutai u UHpuio,
2020-2023 rr. (mApAa AoAA. CLLA).

MCTOYHMK: COCTAaBAEHO aBTOPOM MO TaMOXEHHbIM A@HHbIM MO Kaxaow ctpaHe, CEIC.

BBEAEHUSA CaHKLUMI HEYKAOHHO pocan. O6bem exe-
MecayHoro akcnopta Poccun B Kutaii n MHauio yBe-
AMUMACa ¢ 9,173 mapa AoaA. CLUA B mapTe 2022 T.
A0 13,614 mapa AOAA. CLLIA B ntone 2023 T., UTo Ha
48,41 % 60AbLLE, YEM B NPEABIAYLLEM FOAY.

B pesyabtate ¢uHaHcOBbIX caHkumit CLLUA u
3anapa npotme Poccun 1 nepeopueHTaumm poc-
CUWCKOW BHELLHEN TOProBAM MPOAOAXKAET pacTu
AOASA H0@HSA B MEXAYHAPOAHbIX TOProBbIX pacue-
Tax Poccuu.

B ntone 2023 r. pacyeTbl N0 POCCUINCKOMY 3KC-
NopTy B KO@HAX COCTaBUAM NOYTH 9,26 MAPA AOAA.
CLLUA B akBMBaneHTe (OKOAO 9,12 MAPA AOAA. B
ponnapax CLUA v eBpo BMecTe B3ATbIX), UAKM 27 %
oT 06uero ob6bema POCCUIMCKOro aKcrnopTa 3a ToT
xe mecsu, (puc. 11). Yto kacaetca umnopta, TO B
none 2023 1. pacuyeTbl MO POCCUMUCKOMY MMMOP-
Ty B H0@aHsaX coctaBuam 36 % (puc. 12), AU OKOAO
8,9 mApA aoaa. CLLA.

Hapsiay ¢ yBeAMYEHWEM AOAM HOAHEBBIX pacue-
TOB BO BHELUHeW ToproBae Poccun toaHb CTaHoO-
BUTCA Bce Bonee BaXHOW TOProBOM BAAOTOM Ha
POCCUMNCKOM BaAOTHOM pPbiHKe. 10 COCTOSAHMIO Ha
aBryct 2023 r. macluTtabbl TOProB toaHeM K pybAto
(40,4 %) v toaHem K ponnapy CLUA (8,6 %) npo-
AOAXKaAAM pacTu (puc. 13), U toaHb CTan BeAyLLEN
MHOCTPaHHOW BAAKOTOM Ha POCCUICKOM BaAOTHOM
PbIHKE.

B 3TMX yCAOBUSIX BOMPOC O TOM, Kak poccuiicKas
9KOHOMWKA MOXET MOAYYUTb YCTOMUMBLIN, 6€30-
MacHbIM M AOCTYMHbIA NPUTOK KanuTana AAA MPO-
ABWXEHUST 9KOHOMUUYECKMX CTPYKTYPHbIX pedopm
M ONTUMM3ALMK pa3MeLLEHUS AOATOBOM BaAHOThl,
a TaKkXe Kak POCCUMCKME MPEeANnpUATUa U GUHAH-
COBblE MHCTWUTYTbl MOTyT TpeboBaTb CTabUAbHbIX
MHBECTULIMOHHbIX LEAEWN U KAHANOB AASI MOAYUYEHUSA
tOaHEBOW AMKBMAHOCTM B CBOW PYKM, CTAHOBMWTCS
BaXHbIM 3AEMEHTOM KUTaMCKO-POCCUMICKOro ¢u-
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Puc. 11. AoAfA BanIOT B NOCTYNAEHUAX 3a POCCUNCKHI 3KCNOPT TOBAPOB U YCAYT,
2022-2023 rr. (MApPA AOAA.)

McTouHuk: LieHTpanbHblii 6aHk Poccuiickon ®eaepaumun. URL: https://www.cbr.ru/ (aata obpaiuerus: 15.10.2023).
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Puc. 12. Aonsa BanlOT B NepPeUUCAEHUAX 3a UMNOPT TOBapPoB U YCAyr B Poccuio,
2022-2023 rr. (MApPA AOAA.)

McTouHuk: LieHTpanbHbli 6aHk Poccuiickoit ®eaepaumun. URL: https://www.cbr.ru/ (aata obpaluerus: 15.10.2023).

HaAHCOBOrO COTPYAHMUYECTBa B bOAMxanwem Oyay-
LLeM. KakoBbl OCHOBHblE BO3MOXHOCTU M MOTEH-
UManbHbIE HanpaBAEHWUS KUTaWCKO-POCCUMMCKOro
$GMHAHCOBOrO COTPYAHMYECTBA B CAOXMBLUEWCS
cutyaumm?

CuTyaumsa M3MeHWAaAcb TakuM 06pa3oMm, u4TO
y Poccun n Kutaa oTCyTCTBYIOT YCAOBMA AAS Mac-
lWTabHOro YyraAybAeHUs AAAbHENLLErO COTPYAHUYE-
cTBa B ¢mHaHcoBor chepe [5]. OpHaKo, IKOHOMMU-

yeckoe U GpUHaHCOBOE COTPyAHMUeCTBO Poccuu ¢
Kuntaem siBAsieTca Hen36eXHbIM [6]. B kpaTkocpou-
HOW NEepcnekTMBe OCHOBHblE BO3MOXHOCTU AAS
YyraybAeHWs GUHAHCOBOrO COTPYAHWUYECTBA MEXAY
Poccreln n Kutaem 3aKkAOUatoTCs B CAEAYHOLLIMX
TPEX MOMEHTaX.

Bo-nepBbiX, 3T0O — HOBbIA WMMMYABC KUTaK-
CKO-POCCUICKOMY BCEOOBEMAIOLLEMY CTpaTeruye-
CKOMY MapTHepCTBY B HOBYytO 3noxy. O60CHOBbI-
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Puc. 13. Aonsa BanlOTHBIX nap B o6bene Topros Ha 6up)xeBom BanloOTHOM pbiHke 2022-2023 rr. (%)
McTounuk: LieHTpanbHbIM 6aHk Poccuiickon ®eapepaumn. URL: https://www.cbr.ru/ (aata obpaiteHus: 15.10.2023).

BaeTcsi HEOBXOAMMOCTb Pa3BUTUA KOMMAEKCHOIO
B3auMmoaencTBua mexay PO n KHP B ycaoBumsx
rA06aAbHOM MOAUTUUECKON U SKOHOMMUUYECKON He-
ONPEAENEHHOCTH, XapaKTePU3YHOLLEN COBPEMEH-
Hbit Mup [7]. CoBMecTHoe pelueHue Poccuen u
Kutaem ¢ouHaHCOBbLIX NPOBAEM W HALEAEHHOCTb
Ha pacllMpeHWe TOProBOr0 U WHBECTULIMOHHOMO
COTPYAHMYECTBA — BaXXHbl€ COCTABASHIOLLME LLIMPO-
KOro CrneKkrpa KUTanCKO-POCCUMCKUX OTHOLLUEHWH
[8]. B xoae Bu3uta npeacepatens KHP Cu L3nHb-
nuHa B Poccuto B mapTte 2023 . rAaBbl ABYX FOCy-
AAPCTB MPUHSIAM COBMECTHOE 3afiBAEHWE O MAAHe
Pa3BUTUA KAKOUEBLIX HaMpPaBAEHUN KUTAMCKO-POC-
CUNCKOrO 3KOHOMMYECKOIO COTPYAHMYECTBA AO
2030 1.4, KOTOPOE 3aA0XMAO MPOUHYIO OCHOBY AAS
ABYCTOPOHHErNO MPAKTUUYECKOrO COTPYAHWYECTBa
Ha OCHOBE MOAMTMYECKOr0 B3aUMHOIO AOBEpPUS.
B 2022 r. 06bem KUTaMCKO-POCCUINCKON TOProBAU
npesbicA 190 mMApA AoAA. CLUA, yBeAUYMBLLKUCH
Ha 29,3 %°, N0 CPaBHEHWUIO C MPEABIAYLLIAM FOAOM.
Kutai saBAAETCA rAaBHbIM TOProBbIM MAPTHEPOM
Poccumn yxe 13 AeT noapsA. [10 COCTOAHUIO Ha UIOHb

4 CoBMecTHoe 3asBAeHMe [peanpeHTa Poccuiickon de-
Aepaumnn 1 MNpeacepatenn Kutainckoit HapoaHow PecnybAnKku
0 NAAHE Pa3BUTUA KAKOUEBBIX HaNnpaBAEHUI POCCUMCKO-KUTaM-
CKOro 3KOHOMUYecKoro coTpyaHmuecTsa Ao 2030 roaa // Mpe-
3uAeHT Poccun : odpuu,. cant. Mockea. 2023. URL:http://www.
kremlin.ru/supplement/5919.

S s \BHAERXRE. 202280128 #E0F
mER (#X) 2MEZFR (X7TfE) . [haBHOe TamoXeH-
Hoe ynpaBAeHue Kutaickon HapopHoi Pecnybamku. O6-
lan CToMMOCTb MMMoOpTa M 3aKcnopta TOBapoB MO cTpa-
HaMm (perMoHam) B Aekabpe 2022 ropa (B AoAA. CLUA)].
URL: http://www.customs.gov.cn/customs/302249/zf
xxgk/2799825/302274/302277/302276/4807727/
index.html.

2023 1. 06bEM POCCUINCKO-KUTANCKOM TOProBAM
poctir 114,5 mapa poan. CLUA, yBeAMUMBLUMUCH
Ha 36,86 %° no cpaBHEHUIO C aHAAOTMYHBLIM Me-
PUOAOM MPOLLUAOTO roapa, M, BO3MOXHO, AOCPOYHO
AOCTUTHET LeAeBoro nokasatens B 200 MAPA AOAA.
CLUA. B 6yayLuem, Hapsipy ¢ YrAyOAEHUEM COTPYA-
HUYecTBa Mexay Kntaem n Poccrein B CbipbeBOM
M NPOM3BOACTBEHHON cohepax, macwTabbl ABYCTO-
POHHEN TOProBAM, HECOMHEHHO, MPOAOAXAT HEey-
KAOHHO pacTu.

Bo-BTOpbIX, B LEAOM APYXECTBEHHOE W MO3M-
TMBHOE OTHOLLUEHWE POCCUMCKOrO MpaBUTEAbLCTBA
K KOHTPOAKD 33 KUTAUCKUMW MPEANnPUATUAMMU
M OUHAHCOBLIMMU WHCTUTYTAMMK OTKPbIAO MNepu-
OA CTpaTernyeckmx BO3MOXHOCTEM AAA POCCUM-
CKO-KUTaMCKOro 3KOHOMMYECKOr0 U GUHAHCOBOIO
CoTpyAHW4YecTBa [9]. Ha camom pene A0 MapTta
2022 r. AMWb HEMHOIME POCCUNCKUE KOMMEP-
yeckne BaHKM npepnaraAM KOMnaHWaM WHBECTW-
LMOHHbIE WMHCTPYMEHTbI B toaHsX. [locae Havana
POCCUNCKO-YKPANUHCKOTO KOHPAMKTA POKYC BHELL-
HeW NnoAUTUKKM Poccuun cmectuaca Ha BocTok, 1 oHa
Hayana McKaTb MAATGOPMbl AAST COTPYAHMUECTBA
¢ Boctokom B duHaHcoBoM cekTope [10]. B xoae
BCTPEYM rAaB ABYX rocypAapcTB npesnaeHT B.B. My-
TUH OTMETUA, 4TO Poccua rotoBa NpoABMraTh K0OaHb
B MEXAYHAPOAHbIX TOPrOBbIX pacyerax, U noauyep-

¢ it \RHEMEBXZDE.2023F6HE M
mER (X)) SMEZE (Z=JTE) [MhasHoe TaMOXeH-
Hoe ynpaBAeHWe Kutainckon HapoaHow Pecnybankn. O6-
las CToMMOCTb MMMOpTa W 3KcrnopTa TOBApoB MO CTpa-
HaMm (pervoHam) B utoHe 2023 ropa (B aoan. CLUA)]. URL:
http://www.customs.gov.cn/customs/302249/zfxx
gk/2799825/302274/302277/302276/5157413/index.
html (aata obpawerusn: 1.10.2023).
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KHYA, UTO t0aHb HeOoBXO0AMMO WCMOAb30BaTb He
TOAbKO B TOProBAe ¢ Kutaem, HO U C ApyrMMu cTpa-
Hamu A3un, AGprKK, NaTUHCKOM AMEPUKU U APYTU-
MW APYXECTBEHHbIMK cTpaHamu [11]. 18 oktabpsa
2023 r. MuHucTp drHaHcoB PP 06bABKMA, UTO AOAA
pacyeToB B HaALMOHAAbHOM BaAOTE B ABYCTOPOH-
Hew Toproeae Mexay Poccueint 1 Kutaem npeBbicu-
Aa 90 %’. B koHue 2022 r. MUHUCTEPCTBO GUHAH-
coB P® 06bs1BMAO, uTo 60 % DOHAA HALMOHAABHOIO
6aarococtosiHMa Poccun 3amelleHo HaHeBbIMU
aKTMBaMM, a toaHb CTaA NPEANoOYTUTEAbHbLIM BblOO-
POM AAA BaAKOTHbIX pe3epBoB Poccun®. B 2023 T.
LleHTpanbHbIM 6aHk PO pABa pa3a noApsaA YBEAUUUA
pa3Mep BaAOTHbIX BKAAAOB B HaHkax M BnepBble
CHW3WA NPOLIEHTHbIE CTABKKU N0 pe3epBamM B BaAkO-
Tax APYXXECTBEHHbIX CTpaH, TakMX Kak toaHb, AMpa
n ampxam. C 1 anpens 2023 r. HopmaTUB pesep-
BMPOBAHMA MO AENO3UTaM B 3TUX BaAKOTax CHUXEH
¢ 7,5 % p0 5,5 %°. Kak BUAHO, POCCUINCKOE NpaBu-
TEAbCTBO MPOABASIET AOOPYHO BOAIO MO OTHOLLEHWUIO
K Knutato B 06AacT pacuyeToB, pe3epBUpPOBaHUA U
TOProBAM aKTMBaMMW B HOAHAX, @ POCCUMCKUI Pbl-
HOK CTaA MPEANOYTUTEAbHbIM AAS MPOABUXEHMUSA
WHTEPHALMOHAAU3ALMK OAHS.

B ouepepHoM pas poccuiickue GpUHaAHCOBbIE
MHCTUTYTbl MPOAOAXMAK oborawate GopMbl toa-
HEBbIX aKTMBOB, @ POCCUWCKUIA PbIHOK MPOAOA-
XaeT C 3HTy3Ma3MOM OTHOCUTBLCHA K tDaHEBOMY
6usHecy. B 6aHKkoBCckoM codepe paclimpsaeTcs
CMNEKTP YCAYT, NPeAOCTaBAAEMbIX POCCUNCKUMU
6aHKaMW B t0aHAX, KOTOPbIM BKAOUaeT B cebs
AENO3UTbl, CBOMbI, KPEAWUTbI, BHYTPEHHUE Mepe-
BOAbl M TpaHCrpaHWYHble pacueTbl. Mo cocTon-
HUIO Ha nepsoe noayroane 2023 r. 6oree 50
POCCUICKNX OaHKOB MNpeaAaratdT CBOUM KAM-
€HTaM YCAYrM Mo pasMeLLEHUI0 AENO3UTOB B
FO@HAX, NPU 3TOM LEHbl HA AEMO3UTbl PacTyT, a
caMble BbICOKME NPOLIEHTHbIE CTABKMW NPEBbILLA-
towme 3 % no raHeBbIM AENO3UTaM, Npeanara-
fOT B Takux 6aHkax Kak «CBEP», «BTb», «Anbda
6aHk» 1 apyrue [12].

UTto KacaeTcs pbiHKa LEHHbIX Bymar, To 16 aH-
Baps 2023 r. MockoBckaa 6upxa 3anycTvaa
nepBbii Gupxesor ¢oHA ETF «CbeperatenbHbii
B FO@HAX», KOTOPbIA MHBECTMPYET B OCHOBHOM B

7 CWAyaHOB: AOASl PacuyeToB B HalBaAlOTax Mexay Poccu-
e n Knutaem coctaBasieTr 90% // KommepcaHTb. 2023. 18 ok-
196ps. URL: https://www.kommersant.ru/doc/6282510.

8 MWHOUH yTBEPAMA HOBYIO CTPYKTYpy OHB ¢ yBEAUYEHMU-
eM AOAeW toaHs 1 3on0Ta // PBK. URL: https://www.rbc.ru/ec
onomics/30/12/2022/63ae83fb9a794766da727b79.

® UB yxectounn TpeboBaHUSI BAAKOTHbIX PE3EPBOB AAS
6aHkoB // Pambaep. URL: https://finance.rambler.ru/
business/50416299-tsb-uzhestochil-trebovaniya-valyutnyh-
rezervov-dlya-bankov.

POCCUICKME KOPMNOopaTMBHble OOAMrauMu, BbIMy-
LLleHHble Ha MoCKOBCKOM BMpXe, U MHCTPYMEHTbI
o6patHoro PEMNO Ha AeHEeXHOM pPbIHKE, HOMWHU-
poBaHHble B toaHAX [13]. HeTpyaHO 3ameTuTb, UuTo
BCE 3TW MacluTabHble NPopbIBbl B BUAAX BAHKOB-
ckoro 6usHeca, maclTabax BaAOTHbIX onepaumi
N CTUAE 0BAMTaLMOHHbBIX MPOAYKTOB ObIAM OCYLLECT-
BAEHbI Ha ¢poHe caHkumi CLLUA 1 3anapa.

B AaAbHellweM ABYCTOPOHHee ¢MHAHCOBO-
9KOHOMMYECKOE COTPYAHWMUYECTBO MeXAy Kutaem
n Poccurert MOXeT NPOAOAXKATLCA MO CAEAYHOLLIMM
HanpaBAEHUAM:

- BO-NMEpPBbIX, YCKOPEHME CTbIKOBKWM Ha bHonee
BbICOKOM YPOBHE TPaHCrPaHMUHbIX NAATEXHbIX CH-
ctem Kutas (CIPS) n Poccun (SPFS) anst yBeanue-
HUS MaclTaboB CBOMNOB B HALMOHAAbHOW BaAKOTE;

- BO-BTOPbIX, Mbl AOAXHbI MOAOXWTEABHO pea-
rMpoBaTb Ha CMPOC Ha HOaHEBble aKTUBbI CO CTO-
POHbl POCCUMCKMX BaAOTHbIX pe3epBoB M PoHAa
HaLUMOHAAbHOrO 6AArocoCTosAHWS,, CO3AaTb AOMOA-
HUTEAbHblE OGLIOPHbIE KaHaAbl MPOLEHTHbIX HOa-
Hel B PoccuKn B COOTBETCTBYHOLLEE BPEMS B CBSI3M
C NPOLECCOM MHTEPHALUMOHAAM3ALMN U PErMoHa-
AM3ALMUN H0aHS;

- B-TPETbMX, KUTal MOXET B35iTb Ha ceOs UHU-
LUMaTMBY MO COAENCTBUIO ByXraATEPCKUM, ayAUTOp-
CKMM U KPEAWUTHO-PENTUHIOBbLIM areHTCTBamMm ABYX
CTpaH B NPOBEAEHWM MPEABAPUTEABHOIO COMO-
CcTaBAeHUA 6M3Heca, MO COAEMCTBUIO areHTCTBam
Mo YNPaBAEHUIO KaMUTAAOM W MHBECTULMOHHbLIM
6aHKaM ABYX CTpaH B NPOBEAEHUN NPEABAPUTEAD-
HbIX MCCAEAOBAHWI AASI BbIXOAQ Ha PbIHKM KanuTa-
Aa ApYr Apyra;

- B-YeTBepTbIX, TPebyeTcsa NOBbILLIEHNE YPOBHS
COTPYAHMYECTBA MEXAY KUTAMCKO-POCCUMUCKUMU
MHCTUTyTaMK GUHAHCUMPOBaAHWUS pa3BuTKs, obora-
LLIEHWEe BCEBO3MOXHbIX KAHAAOB AOAEBOro GUHaH-
CUPOBaHUA.

HakoHeL, cAeayeT YCKOPUTb NOCTPOEHWE Peru-
OHaAbHOW BAAIOTHOM CUCTEMbI C MOMOLLBI TaKUX
MeXaHW3MOB MHOTOCTOPOHHEr0 COTPYAHMUECTBA,
kak LlaHxalckaa opraHM3auMa COTPYyAHMUECTBA
(LLUOC) nu BPUKC. YxecTtoueHue nepexopHOn ae-
HEXHO-KpeAUTHOM NnoAuTUKKM EBponbl 1 CLLA, 6e3-
pacCyAHble CaHKUMKM NPOTMB GUHAHCOBOIO CEK-
Topa Poccuu elle pa3 nokasbiBatoT, UTO AOAAAP
N €BPO, KaK SIAPO MEeXAYHapPOAHOM BAAKOTHOWM CU-
CTEMBbI, Y>X€ HE YAOBAETBOPSIOT NOTPEOHOCTH pas-
BUBAKLLMXCA PbIHKOB B MEXAYHAaPOAHON GUHAH-
COBOW CTabUAbHOCTH, TpebOBaHUAM GUHAHCOBOM
6e30nacHOCTU, MO3TOMY WHTEpHaUMOHaAU3aLNSA
t0aHA B YCAOBMAX GOPMUPOBAHMA MHOIOMOAAP-
HOro Mupa ABAAIOTCS 00653aTeAbHbIM LLArom B
byayluee [14].
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